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FLOOR SCHEDULE FOR FRIDAY, FEBRUARY 13, 2015

HOUSE MEETS AT: FIRST VOTE PREDICTED: LAST VOTE PREDICTED:
9:00 a.m.: Legislative
Business 10:30 - 11:00 a.m. 11:00 - 11:30 a.m.

Five “One Minutes”

H.R. 636 - "America’s Small Business Tax Relief Act of 2015” (Rep. Tiberi — Ways and
Means) (90 Minutes of Debate). This bill is a combination of three bills permanently extending tax
provisions affecting the tax treatment of small businesses and S Corporations, whose income are taxed
at the individual shareholder level rather than the corporate level, as C Corporations are.

The first bill would permanently extend an expired tax provision that increased the Section 179
maximum expensing of depreciable property for small businesses from $25,000 to $500,000, and
increased the threshold over which such expensing is phased out from $200,000 to $2,000,000. It also
extends the expired expansion of eligible property to include software.

The second bill would allow corporations converted from C Corps to S Corps to hold assets for only 5
years, rather than permanent law's 10 years, in order to avoid paying the full corporate tax rate on the
"built-in gain" on income from the sale of that asset.

The third bill would allow a charitable contribution's adjusted basis, rather than its fair market value,
to be used in calculating an S Corporation shareholder's individual tax benefit from the charitable
contribution.

The JCT estimates that this package of permanent tax cuts will add $79.2 billion to the deficit over 10
years, and Republicans have chosen to bring the bill to the Floor without providing an offset.

This package of permanent tax cuts come on the heels of several other permanent tax extenders bills
that Republicans brought to the Floor without offsets last Congress and were dead on arrival in the
Senate. However, those bills were only considered as a ‘Plan B’, once it became clear that House
Republicans could not support their own comprehensive tax reform strategy authored by Ways &
Means Committee Chairman Dave Camp, which did not add to our nation’s deficit. It is hypocritical of
new Chairman Paul Ryan to say that he is serious about tax reform and then bring these bills to the
Floor as his first order of business.

The choice made by House Republicans to address these provisions one by one, while adding their cost
to the deficit, represents an irresponsible approach that will only make reaching comprehensive tax
reform and fixing our broken tax system harder.

Ways & Means Committee Chairman Paul Ryan has said that, "The people deserve a government that
works for them, not one that buries them in more debt.” Unfortunately, bringing permanent, unpaid-
for tax cuts to the Floor does exactly the opposite. The White House agrees and has issued a SAP
stating that the President’s senior advisors would recommend that he veto this bill. If House
Republicans are serious about fiscal responsibility, they should work with Democrats to make the
tough decisions necessary to address our broken tax code through comprehensive tax reform, which
would address these and other tax extenders in a way that does not add to deficits and does not limit
our ability to invest in domestic discretionary priorities.

The Rule, which was adopted yesterday, provides for a closed Rule and ninety minutes of debate.
Members are urged to VOTE NO.

Bill Text for H.R. 636:
PDF Version

Background for H.R. 636:
House Report (HTML Version)
House Report (PDF Version)



http://thomas.loc.gov/cgi-bin/bdquery/z?d114:HR636:/
http://www.gpo.gov/fdsys/pkg/BILLS-114hr636rh/pdf/BILLS-114hr636rh.pdf
http://thomas.loc.gov/cgi-bin/cpquery/R?cp114:FLD010:@1(hr021)
http://thomas.loc.gov/cgi-bin/cpquery/R?cp114:FLD010:@1(hr021)
http://www.gpo.gov/fdsys/pkg/CRPT-114hrpt21/pdf/CRPT-114hrpt21-pt1.pdf

' PRRY

\'.\‘

OFFICE OF DEMOCRATIC WHIP STENY H. HOYER

THE DAILY WHIP

democraticwhip.gov * (202) 225-3130

The Daily Quote

“A House GOP lawmaker said Wednesday that a ‘clean’ bill funding the Department of Homeland
Security would be better politically than passing a short-term continuing resolution (CR) funding
the agency. ‘From a political perspective, in my view, you're better off passing a clean Homeland
Security appropriations bill because it makes a lot of important changes many of us on the
Republican side wanted — more detention beds and all sorts of improvements to border control,’
Rep. Charlie Dent (R-Pa.) told reporters. ‘I think it’s better politically to vote for a clean
appropriations bill,” he added. ‘That’s better on a policy basis as well as on a political basis. I'm
going to urge that we do the DHS bill and not a CR, but a CR is better than a shutdown.’... Dent, a
centrist and someone close to GOP leadership, said he argued in December against separating
Homeland Security funding from the massive spending package passed funding the rest of the
government through September. ‘We all know how this is going to end: it's going to end in a CR
or a clean or cleaner DHS appropriations bill,” he said. Dent said he hopes Congress doesn’t allow
DHS to shut down at the end of February. ‘I've talked to a lot of members who feel as I do,’ he
said. ‘We need to pass the bill...pull the bandage off the scab and get it done.”

- The Hill, 2/11/2015




